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ACTION OPIC-12 

INFO OCT-01 EA-11 ISO-OO EB-11 AID-20 L-03 /058 W 

086499 

R 260559Z MAR 74 
FM AMEMBASSY MANILA 
TO SECSTATE WASHDC 2177 

UNCLAS MANILA 3529 

FOR OPIC 

E.O. 11652: NA 
TAGS: EFIN, RP 

SUBJ: OPIC INVESTMENT INSURANCE LEVI STRAUSS INTERNATIONAL 
492-72-259 PHILIPPINES 

REF: A) MANILA 2279 B) STATE 01 1732 

1. FOLLOWING IS TEXT OF LETTER FROM NATIONAL ECONOMIC AND 
DEVELOPMENT AUTHORITY DEPUTY DIRGEN LAYA: 

QUOTE THIS REFERS TO THE APPLICATION FOR POLITICAL RISK 
INVESTMENT INSURANCE FILED BY LEVI STRAUSS INTERNATIONAL 
WITH THE OVERSEAS PRIVATE INVESTMENT CORPORATION. THE 
INSURANCE COVERAGE IS FOR THE GUARANTY AGAINST INCONVER- 
TIBILITY OF ROYALTY FEES FROM LEVI STRAUSS (PHIL.) INC., IN 
ACCORDANCE WITH THE TECHNICAL ASSISTANCE AGREEMENT ENTERED 
INTO WITH LEVI STRAUSS INTERNATIONAL. 

THE PROJECT IS FOUND TO BE DOLLAR-EARNING AND THE 

FOREIGN INVESTMENT INVOLVED WILL CONTRIBUTE TO THE ECONOMIC 

GROWTH OF THE PHILIPPINES. 

PURSUANT TO THE AGREEMENT OF FEBRUARY 19, 1952 AND 
AUGUST 15, 1966 BETWEEN TWO GOVERNMENTS, WE ARE PLEASED 
TO INFORM YOU THAT THIS OFFICE APPROVES THE SUBJECT 
REQUEST OF LEVI STRAUSS INTERNATIONAL FOR OPIC POLITICAL 
RISK INVESTMENT INSURANCE PURPOSES. END QUOTE 

2. ORIGINAL OF LETTER BEING POUCHED. 
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